
This letter does not constitute a recommendation, an offer to sell, or a solicitation of an offer to 
purchase any security or investment product. 

 

March 31, 2017 

Dear Partners, 

It is with great pleasure and gratitude that I’m publicly announcing the closure of Bioterp Partners (BTP). 

As partners became aware late last year, it became increasingly clear there would be no path forward 

that worked for both Steve, my co-founder, and I. On January 31, 2017, I executed my last order as 

portfolio manager, and shortly thereafter, BTP started the wind-down period.  

Performance 

Final performance for Bioterp Partners is set forth below. BTP began wind-down with assets of 

$10,472,234.99. 

 

I would be remiss not to comment on the fact that two of the positions which I have been the most 

vocal about, Aratana Therapeutics (PETX) and Aevi Genomic Medicine (GNMX), have each had setbacks 

recently. While I’m disappointed with recent events and the subsequent performance of each stock, I 

believe the story is long from over for each of these companies.  

What’s Next? 

I’m proud of the performance I’ve achieved, and I’m incredibly thankful for the opportunity. On a 

personal note, founding Bioterp Partners has been a tremendous learning experience. It is remarkable 

to reflect on the immense amount I’ve learned over the last 2+ years, which has constantly refined and 

improved my investment process. In addition, I’ve gained valuable experience from attending 

conferences, meeting other industry professionals, and tending to typical fund responsibilities.  Thank 

you to everyone who I’ve worked with along the way.  

I am eager to begin my next challenge, and look forward to sharing additional details in the near future.  

 

Sincerely,  

Zachary Fink 
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